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North Carolina Ratepayer Savings from Solar

Synapse analyzed ratepayer bill impacts from solar installations driven by Senate Bill 3 (SB3) and the Public
Utility Regulatory Policies Act (PURPA) in North Carolina since 2007 and forecasted savings through 2035.

Key Solar has become cost-effective over time and has saved North Carolina ratepayers $339 million
Takeaway since 2022. Solar may save ratepayers $2.4 billion over the next 10 years.

Solar has become cost-effective over time, with ratepayer savings starting in 2022
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Solar may save ratepayers $2.4 billion over the next 10 years
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Adding 4 GW of solar per year may save residential customers $77 million and C&I customers $167 million annually

NORTH CAROLINA’S SOLAR POLICIES

e PURPA requires utilities to purchase energy and capacity from approved generators at avoided cost rates

e SB3in 2007 required Duke to meet a percentage of retail electricity sales with renewable energy by creating a Renewable
Energy and Energy Efficiency Portfolio Standard, which is now CEPS

e North Carolina has a 2050 carbon neutrality target



